HaL|ioHanbHa KoMici
3 LlIHHUX nanepis
Ta (hOHO0BOM0 PUHKY

HaulioHanbHa KoMmicis 3
LHiIHHUX nanepiB Ta
bOHAOBOro PUHKY



AN

PO3BUTOK SAKOHOOABCTBA

y cchepi puHKiB KaniTany Ta opraHi3aoBaHMX TOBapHUX PUHKIB, a TAKOX Y

cdepi KopnopaTUBHOIoO ynpasniHHA

HKLUM®P npotsrom |l ksapTany 2026 poky:

30.06.2026 BepxoBHa Paga YkpaiHu npurHsna 3a OCHOBY B MEPLUOMY YMTAHHI
npoekT 3akoHy YkpaiHm «[po cek'topuTm3auito Ta obnirauii 3 NOKPUTTAM»
(peectp. Ne 15172 Big 13.04.2026), sikmuin 6yno po3pobneHo HKLMOP.

HKUM®P pospobneHo Ta 3a MNiATPUMKM HApOAHWX OenyTaTiB BHECEHO Ha
po3rnag BepxoBHoi Pagn YkpaiHu npoekT 3akoHy YkpaiHu «[1po BHECEHHS
3MiH o [logaTkoBOro Kogekcy YKpaiHM Ta iHWWX 3aKoHIB YKpaiHW Wwono
NiATPUMKM HauioHanbHoro iHBecTtopay (peectp. Ne 15314 Big 10.06.2026).

HKUM®P Ta HauioHanbHuM penosutapiem YkpaiHM po3pobneHo Ta 3a
NIATPUMKN HapoOHUX OenyTaTiB 3apeecTpoBaHo Yy BepxoBHin Pagi YkpaiHu
nNpoekT 3akoHy YKpaiHu «[1po BHECEHHS 3MiH OO0 OEeAKMX 3aKOHOL4aBYMX aKTiB
YKpaiHM LWOoA0 CHPOLUEHHS Ta BOOCKOHANEeHHs npouenyp BUMYCKIB LiHHUX
nanepie» (peectp. Ne 15336 Big 17.06.2026).

3aiicHioBanaca 3akoOHOMPOeKTHa poboTa, crnpsiMmoBaHa Ha iMnrieMeHTauito
akTiB €C 3a HanpsasMKamu:

- peryntoBaHHA 406pPOBINIbHOrO HaKoNMYyBarbHOIO NEHCIMHOIO 3abe3neyeHHs,
a TaKOX BHECEHHS 3aKOHOAABYMX 3MiH LLOAO BNPOBA)KEHHS OPYroro piBHA
NEeHCINHOT cnCcTEMMU;

- rapmoHisauii 3akoHogaBCTBa Yy cCdhepi perynioBaHHA MNPOCMEKTY LiHHUX
nanepi.;

- po3bynoBu iHpacTpykTypu (hiHaHCOBUX pUHKIB YKpaiHu BignosigHo fo SFD,
FCD, EMIR, CSDR, CCP Recovery Regulation, DLTR,;

- MOBHOI rapmoHi3auii 3akoHogaBcTBa YKpaiHM 3 nonoxeHHsmu MiFID I,
MiFIR.

® [IpeactaBHukn HKLUIM®DP npoTtarom kBapTany 6pany akTUBHY y4acTb y poBOTi

Haf, TEeKCTOM 3aKoHOMpoekTy «[1po BHeCeHHA 3MiH 4O [MogaTkoBoro Kogekcy
YKpaiHn Ta gesiknx iHWKMX 3aKOHOA4AaBYMX akTiB YKpaiHW LWOAO BperyntoBaHHA
obopoTy BipTyanbHUX aktueiB B YkpaiHi» Ne 10225-g Big 24.04.2025, skun
roTyeTbCa 00 Apyroro YmtaHHa npu KomiteTi BepxosHoi Pagu YkpaiHu 3
nUTaHb (piHaHCIB, NOAATKOBOI Ta MUTHOI NOJTITUKN.

OnpauboBaHO Ta 3aTBepXeHO [O0BiAKM MO 18 3aKOHOMPOEKTaM, BHECEHUM
no BepxosHoi Pagn YkpaiHu, Ta no 13 3akoHONPOEKTaMm, HanpasieHUM
MiHicTepcTBamu Ta iHWKMKn LLOBB go HKUIM®P Ha norogkeHHs.

MpeactaBHukamn HKUIM®P B3aTO0 yyacTb y €BpoiHTerpauinHux 3axogax,
30Kpema:

- 3acigaHHa  Mixsigomyoi poboyoi rpynu 3 nuTaHb 3abe3neyeHHs
neperoBOpHOro Mpouecy nNpo BCTyn YkpaiHn Ao €sponencbkoro Coro3y Ta
aganTauii 3akoHogaBcTBa YkpaiHu oo npaea €sponencbkoro Cotoay;

- apyra MixypagoBa KoHgepeHuis YkpaiHa Ta €C, ge 0Oyno BigkpuTo
neperosopu 3a Knactepom 1 “OcHoBu npouecy Bctyny go €C”;

- KoopAuHaUinHa 3ycTpid 3 npeacraBHMkamu €Bponencbkoi Komicii 3 meToro
obroBopeHHs cTaHy peanisauii [JJopoxHbOI KapTu 3 NUTaHb BEPXOBEHCTBA
npasa.

3abe3neyeHo nNigrotoBKy Ta MNOAAHHSA iHopmauii B pamMkax nepLuoro
3BITYBaHHA NPO CTaH BUKOHAHHA 3aBAaHb HauioHanbHOT nporpamun agantadil
3aKoHogaBcTBa YKpaiHm Ao npaBa €sponencbkoro Cotody (acquis €C),
3aTBepokeHol noctaHoBot KabiHety MinicTpie YkpaiHn Big 01.04.2026 Ne
438.



PO3BUTOK SAKOHOOABCTBA

y cchepi puHKiB KaniTany Ta opraHi3aoBaHMX TOBapHUX PUHKIB, a TAKOX Y
cchepi KopnopaTUBHOIro ynpaBniHHA

HKLUM®P npotsrom |l keapTany 2026 poky NPUAHATO Ta CUCTEMATU30BaHO:

® 23 HopmaTusBHO-npaBosux aktn HKUIM®P, aki nignaratoTe gepxasHin peectpadii B MiHicTepcTsi tocTULii YkpaiHn, cepeg Hux:
piweHHa HKUM®P Big 13.05.2026 Ne 09/21/4366/K03 «[po 3atBepmkeHHA [MonoXeHHA npo iHCangepcbKy iHopmauito Ta 1i pPO3KPUTTS Ha puHKaxX Kanitanyy,
3apeectpoBaHe B MiHicTepcTBi tocTuuii Ykpainm 25.05.2026 3a NeNe 741/46135, 742/46135, cnpamoBaHe Ha imnnemeHTauito PernameHTy €Bponencbkoro NapnameHTy i
Pagn (€C) 596/2014 Big 16 kBiTHA 2014 p. Npo 3MOBXWBAHHS Ha PWHKY (PEerynioBaHHSA 3MOBXMBaHb Ha PUHKY) Ta NPOTULII0 3MOBXMBaAHHAM Ha pUHKax Kanitany Ta
OpraHi3oBaHMX TOBAPHMX PUHKaX;

piweHHa HKUM®P Big 29.04.2026 Ne 09/21/4221/K03 «[po 3aTBepaxeHHs 3MiH OO0 AesKUX HOpPMaTUBHO-MPaBOBMX akTiB HauioHanbHOI KOMICIT 3 UiHHWX nanepiB Ta
POHOOBOrO PUHKY LWOOO PEUTUHrYBaHHSA», 3apeecTpoBaHe y MiHicTepcTsi tocTuuii YkpaiHn 12.05.2026 3a Ne 657/46051, cnpsmoBaHe Ha iMnnemeHTauito PernameHTty
€sponencokoro MNapnameHTy | Pagun (€C) 1060/2009 Big 16 BepecHsa 2009 p. Npo penTMHroBi areHTcTBa (i3 3aMiHamu);

piweHHs HKUM®P Big 16.04.2026 Ne 09/21/4167/K03 «Ipo BHECEHHS 3MiH 0 pileHHs HauioHanbHOI KOMicCii 3 uiHHMX nanepiB Ta oHOoBOro puHKy Big 10 cepnHsa 2023
poky Ne 879», 3apeectpoBaHe y MiHicTepcTsi tocTuuii Ykpainn 29.04.2026 3a Ne 587/45981, B pamkax po3BUTKY PUHKY kanitany, cnpoweHoro goctyny MCI1 ao ¢oHgoBsoro
PUHKY Ta YAOCKOHaNeHHs NpaBOBOro peryntoBaHHA opraHisauii Toprieni iHaHCOBMMMN iIHCTPYMEHTaMWU;

piweHHa HKLIM®P Big 29.04.2026 Ne 09/21/4220/K03 «[Npo 3aTBepakeHHA MONoXKeHHS Npo NOpPSAOK 3BiTYBaHHSA OENO3MTApPHUMMK yCTaHOBaMK 40 HauioHanbHOT koMicii 3
LiHHMX nanepiB Ta POHOOBOrO PUHKY», 3apeecTpoBaHe B MiHicTepcTsi rocTuuil YkpaiHn 12.05.2026 3a Ne 663/46057, kMM OHOBIEHO BMMOIMM A0 NOPSAAKY 3BiTYBaHHSA [0
HKUM®P genosntapHummn yctaHoBamu, 3 METOHO YHidbikauii nigxonis Ta BUMOr 40 3BITHOCTI NPOdECIHMX yYaCHUKIB Ta NpMBELEHHS X Yy BigNoBIigHICTL A0 3akoHy YKpaiHu
«lMpo puHKK KaniTany Ta opraHisoBaHi TOBapHi PUHKNY;

piweHHa HKLIM®P Big 10.06.2026 Ne 09/21/4585/K03 «[Mpo 3aTBepaKeHHA 3MiH 0O pileHHs HauioHanbHOT KOMICIT 3 LiHHMX nanepis Ta POHOOBOrO pUHKY Big 13 XOBTHS
2015 poky Ne 1707», 3apeectpoBaHe y MiHicTepcTi tocTumuii YkpaiHn 18.06.2026 3a Ne 889/46283, 3 METOI YTOUHEHHS Ail NPOdECiNHNX YYaCHMKIB PUHKIB KaniTany LWoao
3abe3neyeHHs1 BUKOHaHHS pilleHb Paan HauioHanbHoi 6e3nekn i 060poHN YKpaiHM Npo 3aCTOCyBaHHA MNEPCOHAmNbHUX cnelianbHMX eKOHOMIYHUX Ta iHWNX 0OMeXyBanbHUX
3axofiB (CaHKuin), yBegeHMX B 4ito BignoBigHUMK Ykasamu MNpesvgeHTta YkpaiHw.

® 8 HopmaTmeHO-npasoBux akTiB HKLIM®PP, ski He nignsiratoTe gepxxaBHin peecTtpadii y MiHicTepcTBi tocTuLii YkpaiHn Ha nepioa Aii BOEHHOroO CTaHy, cepef HuX:
piweHHa HKUM®PP Big 01.04.2026 Ne 09/21/4069/K03 «LWlono ocobnusocter nogaHHs diHAHCOBOI 3BIiTHOCTI yYaCHMKaMWM PUHKIB KaniTany Ta OpraHisoBaHMX TOBapHMWX
puHKiB y 2026 poui»;
piwweHHs HKLMN®P Big 16.04.2026 Ne 09/21/4168/K03 «lLlogo ocobnnBocTen BUMHEHHSI Ta BUKOHAHHS NMPABOYMHIB LWOA0 0bniraui 30BHILLHIX AepXKaBHUX MNO3MK YKpaiHu nig
Yyac Ail BOEHHOrO CTaHy».

AN



HAOAHHA AOMIHICTPATUBHUX NOCNYTI HKUMN®PP

Y Il kgapTtani 2026 poky OO0 ynpaeniHHA «E€auHe BIKHO» Haginwno 1954 nakeTu OOKYMEHTIB LOAO HadaHHA afMIHICTPaTMBHUMX MOCNYT, 3a pesynsratamu ix
po3rnagy HagaHo 714 agmiHicTpaTtmBHMX nocnyr, 3 HUX: 350 6e3onnatHnx Ta 364 nnaTHi NOCNyrn Ha cymy (PakTUYHMX HaOXOMKeHb A0 GrompKeTy B po3mipi 13,16

MJTH FpH.

Posnoain cymu haktnuyHmx HagxomkeHb 00 OoapKeTy 3a HadaHi nnaTtHi agmiHicTpaTtueHi nocnyrn y |l ksaptani 2026 poky

MJTH FPH
6%
0,80
MITH TPR 24% =
[]
3,12
MITH TPH .

PeecTpauis Bunycky uiHHMx nanepis ICl, W0 3AINCHIOETBCA 3 METOK CHISIbHOMO iHBECTYBaHHSA, MPOCMEKTY eMiCii
LiHHMX NanepiB Ta B/Aaya CBigoLTBa NPo peecTpauito BUNycKy uiHHMX nanepis ICI

PeecTtpauis Bunycky UiHHWX nanepiB 3 BuMAayeto cBigouTBa (TMMYacoBOro CBigOUTBA) NPO peecTpauito BUMNYCKY
UiHHMX nanepiB (Kpim obnirauin BHYTPIWHIX MicueBUX no3uk, akuii KI®, BunyweHux 3 meTo (opMyBaHHSA
noYaTKOBOro CTaTyTHOro Kanitany Ta uiHHmx nanepis ICl)

Peectpauis pernameHnty KI® Ta BHeceHHsi BigomocTen npo Ki® o €0PICI 3 Bugayeto cBigouTBa npo BHECEHHSA
Bigomocten npo Ki® go €OPICI Ta peecTpauia 3BiTY Npo pe3ynbTaTtyv NpMBaTHOrO PO3MILLEHHSA akuii cepen
3acHoBHUKIB KI® 3 Buaadeto cBigouTBa Npo peecTpawito BUNYCKy akLin

PeecTpauis 3mMiH 4O npocnekTy eMicii LiHHMX nanepis Ta 3MiH Ao pernameHTy [Cl

PeecTpauis BuNycKy LiHHMX nanepiB Ta 3aTBEPO)KEHHS NPOCNEKTY LiHHMX nanepiB/oCTaTO4HUX YMOB eMiICii LiHHMX
nanepie 3 Bugavero TMM4acoBOro CBigOLTBa NPO peecTpaLito BUNYCKy LiHHUX nanepis (Kpim LiHHMX nanepis ICI)

PeecTpauis 3MiH 4O NpocnekTy eMmicii LiHHMX nanepis, 3MiH 40 pernamMeHTy, peecTpauia Bunycky UiHHUX nanepis I1Cl
Ta 3aMiHa cBigouTBa Npo peecTpauito BUnycky LiHHMX nanepis ICl

IHWi nocnyru

Mpotsarom Il ksapTany 2026 poky HKLIIM®P HagaHo, 30kpema, nocnyriu:

* BUAaHo 9 niueHsin Ha NpoBamKEHHSA NPOdECINHOI AiSANbHOCTI HA PUHKaXxX Kanitany Ta opraHi3oBaHUX TOBApHUX PUHKaX;

* NMPUNUHEHO 3a 3as1BOO Ait0 3 NiLEeH3iIN Ha NpoBagpKEHHSI NPOGECINHOI AiANbHOCTI HA PUHKaXxX KaniTany Ta OpraHisoBaHUX TOBapHUX PUHKAaX;

* NOroKeHO HaMip HabyTTs abo 36inbLeHHs 3 ocobamu iICTOTHOI y4acTi y NPodeCInHOMY Y4aCHUKY PUHKIB KaniTany Ta opraHizaoBaHMX TOBApPHUX PUHKAaX;

* BU3HaHo 6 ICI sik Takmx, WO BigNoOBigaloTb/He BiANoOBiAal0Tb BMMOram LWoao MiHimanbeHoro obcary aktusis ICl;

* ckacoBaHoO 37 peecTpaLin BUNycKy LiHHMX nanepis (KpiMm LiHHMX nanepis ICI);

* npunHATO 206 NOCTaHOB NPO NOrOAXKEHHS OCi, NpM3HAYEHMX Ha Nnocaay KepiBHMKA NPOMECIMHOIO y4acHMKa PUHKIB Kanitany Ta opraHi3oBaHUX TOBapHUX
PWHKIB, NOCafoBUX OCIO CUCTEMW BHYTPILLHBLOIO KOHTPOSO Ta OCiO, BignosiganbHMX 3a 34iINCHEHHST (DIHAHCOBOIO MOHITOPUHTY.



HAOAHHA AOMIHICTPATUBHUX NOCNYTI HKUMN®PP

3aranbHumn obcAar BUMYyCKiB eMiCiiHMX LiHHUX nanepis, 3apeectpoBaHmx HKLIMN®P snpogosx Il keapTtany 2026 poky, ctaHous 30,25 mnpg rpH.

CtpykTtypa obcary 3apeectpoBaHmx HKLIMN®P sunyckiB UWiHHMX nanepiB y || kBapTani 2026 poky

I akuin

. IHBECTULIMHMX cepTudikaTiB NanoBux iHBECTULIMHMUX OOHAIB

30,25 . . . .
MApA rpH aKui KopnopaTnBHUX IHBECTULIMHUX POHAIB

] KoprnopaTnBHIMX obnirauin
34%

10,23
MIpA rpH

Y Il kaptani 2026 poky 3a iHiuiatneoto Komicii 6yno gonyweHo o obiry Ha TepuTtopii YkpaiHm 9 60proBux LiHHUX nanepis, eMiTeHTaMM SIKUX € iHO3EeMHI
aepxasu (3 wiHHi nanepu Cnony4veHux WtaTisB AMepuku, 3 uiHHI nanepu ®egepatnBHoi Pecnybnikm HimeuwunHa Ta 3 uiHHi nanepu Benukoi BputaHii).



HAOAHHA AOMIHICTPATUBHUX NOCNYTI HKUMN®PP

Y Il kBapTtani 2026 poky HKLUIMN®P 6yno 3apeectpoBaHO HACTYnNHi HanbinbLui 3a 06CAarom BUNYCKN:

AkUin: Axuin Klo:
+  [PUBATHE AKUIOHEPHE TOBAPUCTBO «OXXEPEJIA MDKTIP'A» . AKLI,IOHEPHE TOBAPI/ICTBQ «3AKPVITI/II7IV HE}EI,I/IBEPCI/ICDIKOBAHI/IVI
- AKLIOHEPHE TOBAPWUCTBO «MEPLLUN IHBECTI/ILI,II?IHI/II?I EAHK» BEHYYPHWW KOPMOPATUBHNWN IHBECTUUIMHNN ®OHL «PAHTAH»

y +  AKLIOHEPHE TOBAPUCTBO «3AKPUTUN HEOMBEPCU®IKOBAHUN
+  AKLIOHEPHE TOBAPUCTBO «TAPAHTOBAHWUW MNMOKYTIELb - > o
H ¢ Hb» BEHYYPHUN KOPMOPATUBHNW IHBECTULINHNW ®OHL « AEHAT

IHBECT»

+  AKLIOHEPHE TOBAPUCTBO «3AKPUTUN HEOMBEPCU®IKOBAHUN
BEHYYPHWI KOPMOPATVBHU IHBECTULIMHUAN ®OH[ «MIKEJTOH»

KopnopaTtueHux obnirauin: IHBECTULINHUX cepTudiKaTiB:

+  TOBAPUCTBO 3 OBMEXXEHOO BIAMNOBIJAJIbBHICTHO «EHEPIO- +  3AKPUTUN HEOVMBEPCU®IKOBAHMN MANOBUN IHBECTULINHNIA

CEPBICHA KOMMAHIA «ECKO-MIBHIY» ®OH[ «INZHUR MILTECH» TOBAPUCTBA 3 OBMEXEHOIO
BIAMOBIOANBHICTIO «IHXYP»

«  TOBAPUCTBO 3 OBMEXXEHOIO BIAMOBIOAJIBHICTIO «EHEPTO- 5 . . . 5

CEPBICHA KOMMAHIS! «ECKO-MIBHIU» * 3AKPUTUIN HEAVNBEPCU®IKOBAHWI BEHYYPHWI MANOBAI
IHBECTNUINHUUN ©OHL «EHKPA®T» TOBAPUCTBA 3 OBME>XXEHOKO

« TOBAPUCTBO 3 OBMEXXEHOIO BIAMNOBIOAJIBHICTHO «EHEPTO- BIAMOBIAANBHICTHO «KOMMNAHIA 3 YIMPABJTIHHA AKTUBAMUA

CEPBICHA KOMITAHIA «ECKO-MIBHIY» «KOHKOP[ IHBECT»

«  3AKPUTUN HEOMBEPCU®IKOBAHWI MANOBUN IHBECTULINHNA
®OH[ «C1 MNA3A NO3HAKN» TOBAPUCTBA 3 OBMEXXEHOIO
BIAMOBIOANTIBHICTHO «KOMIMAHIA 3 YIMPABNIHHA AKTUBAMU «PEIT
C1l»



AN

MDKHAPOOHA CHNIBMPALA

[1BOCTOPOHHSA B3aEmopisi 3 perynaropamm

iHWKX KpaiH

LlepemoHia nignucanHHa MemopaHaoymy

npo cnisnpauto MK  AreHTCTBOM
giHaHcoBux nocnyr AnoHii (FSA) Ta
HKUMN®P;

Poboya 3ycTpiy i3 npegcraBHMKamMu
MoconbctBa AnoHii B YKpaiHi  wono
PO3BUTKY YKpaIHCbKO-SIMOHCLKOro

cniBpobGiTHMLUTBA y cdepi perynoBaHHs
PUHKIB Kanitany, 0OroBopeHHs
nepcnekTuB peanisadii cnifibHUX iHiLiaTns
Ta nornnbneHHs Baaemogii mixx HKLIMNOP
Ta AreHTCTBOM (piHaHCOBMX  nocnyr
AnoHii (FSA);

HapgaHo Bignosigi Ha 3anutu: Kinpcbka
Komicist 3 uiHHMX nanepis i 6ipx (CySEC),

YnpasniHHSA ¢iHaHCOBOrO Harnsay
Monbwi  (UKNF) Woao  HagaHHSA
iHbopmauii CTOCOBHO OLLiHKM

BiANOBIAHOCTI AiNOBOI penyTauir;

HanpaeneHo 3anut Kinpcbki KOMICiT 3
UiHHMx nanepiB i Gipx (CySEC) wopo
HagaHHA iHdopMauii CTOCOBHO OLjiHKK
BiANOBIAHOCTI AinoBol penyTauil 3 METOK
BUSABMEHHS MOTEHUIMHO HenpaBOMIpHUX
[iv Ta 3axXucCTy npas iHBECTOPIB.

MixxHapogHa cniBnpaus Ta npocgecinHumn po3BUTOK

® Yyvactb npegctasHukis HKLIM®P B MibxkHapoaHux 3axogax, 3okpema:

BebiHap «®iHaHCOBa rpamMoOTHICTb Ta KOMYyHiKauis 3i cnoxuBadamuy, opraHizoBaHuin Komicieto 3 UiHHMX
nanepis OHTapio (Ontario Securities Commission) B pamkax ABOCTOPOHHbLOI criiBrpaLi;

BebiHap «3BepHeHHsI Ta ckapru CnoXueadiB gK iHCTPYMEHT (PiHAHCOBOI rPaMOTHOCTI» opraHizoBaHun Komiciero
3 UiHHKX nanepiB OHTapio (Ontario Securities Commission) B pamkax ABOCTOPOHHbLOI criBrpai;

BebGiHap «PwvHKM, WO po3BMBalOTLCS, A4S Marnoro Ta cepeaHboro BisHecy», YNpaBniHHA PUHKY LIHHUX nanepis
KoponiBcTBa IcnaHis", opraHizoBaHuMi YNpaBniHHAM PUHKY UiHHMX nanepis KopornisctBa IcnaHia (CNMV) B
pamMKax 4BOCTOPOHHbBOI chiBnpau;

BopkLwon «PeryntoBaHHA KpynToakTueiB» opraHidoBaHmi Komicieto 3 LiHHMX nanepiB Ta Gipxx CLUA (SEC USA);

Poboui 3ycTpivi 3 npeactaBHukammu Citibank (Pecnybnika lNonbwa), Bapwascbkol goHgosoi 6ipxi (WSE),
Kowmicii gpiHaHcoBoro Harnagy Monbuwi (KNF), HauioHansHoro genosuntapito UWiHHMX nanepis Monbui (KDPW),
20 - 21 kBiTHA 2026 poky y M. Bapwasa, Pecny6nika NonsLa (Cemertok O.B., InbiH A.B.).

51 3acigaHHs Komitery OECP 3 kopnopatusHoro ynpasniHHa (KomiteTy CGC) 20-21 kBiTHA 2026 pOKYy y M.
Mapwx, ®paHuysbka Pecnybnika (JlibaHos M.O.);

KoHcynbrauil i3 €BponencbknmM opraHoMm 3 UiHHUX nanepis Ta puHkiB (ESMA), 23—-24 kBiTHA 2026 poky y M.
Mapwx, ®paHuysbka Pecnybnika (CemeHtok O.B., JlibaHos M.O.);

HasuanbHui Bi3nT npeactaBHukiB Komicii oo M. PpaHkdypT-Ha-ManHi, PegepatmeHa Pecnybnika HimevyunHa,
no depgepanbHOro opraHy iHaHcoBoro Harnggy HimeydnHu (BaFin) 17-23 4epBHsa 2026 B pamkax
IHCTUTYUiIMHOrO NapTHepcTBa Mk BaFin Ta Komicielo, cnpsiMoBaHOro Ha 3MiLHEHHS BXe iCHYKYOI chiBnpaui y
BU3HA4YeHMX chepax Harnsgy 3a puHKaMW LiHHUX nanepiB, a TaKoX Ha NOrnubneHHs npouecy HagaHHs
eKCcnepTHOI NIATPMMKM Ta B3aEMHOI cnisnpadli;

3axig «BigHOBNEHHs OO CTINKOCTI: NOCUNEHHA (DiIHAHCOBOrO PEerynioBaHHA Ta PO3BUTKY PUHKIB B YKpaiHi»,
cTparteriyHa poboda 3ycTpid 3 npencrtaBHukamu nporpamv ARFIU, KoHdepeHuia 3 nuTtaHb BiAHOBMEHHS
Ykpainn (URC 2026) 23 -26 4epBHs 2026 poky y M. [aaHcek, Pecnybnika MNonbwa (CemeHtok O.B., JlibaHoB
M.O.).



HArnaQ 3A QIANbHICTIO NMPOPECIMHUX YYACHUKIB PUHKIB
KAMNITANY TA OPFTAHISBOBAHUX TOBAPHUX PUHKIB

Mpotsarom Il kBapTany 2026 poky HKLUIMN®P
30incHIioBana NPeBeHTUBHI HarNaaoBi
3axoau Ha PUHKax  Kanitany Ta
OpraHi3aoBaHMUX TOBapHMX puHKaXx. 30Kpema,
Kowmicieto 6yno nposefeHo:

* cuctemaTudHMn  30ip perynsapHux Ta
HeperynapHux 3BITHUX OaHUX NpodeCinHnX
y4aCHUKIB PUHKIB Kanitany Ta
OpraHi3oBaHMUX TOBApPHUX PUHKIB;

*  OTPMMaHHS iHopMmaui LUNSAXOM
HanpaBneHHs  3anuTiB NP0  HaOAHHS
iHbopmau,i;

+ obpobka Ta aHania iHdopmadlii npo
DISNbHICTb NPOdECIMHNX YYaCHUKIB PUHKIB
Kanitany Ta OpraHisoBaHMX TOBapPHUX
PUHKIB, @ TakoX MpPO NPaBOBIOHOCUHU MiX
HUAMU;

* HanpaeneHHs pekomMeHgauin Ta/abo
3anuTiB Npo BXWUTTHA 3axoniB, 30Kpema 3a
pesynsratamu 34INCHEHHA NpyaeHUINnHOro
Harnsgy Ta Harnagy Ha  KOHCOMigoBaHiv
OCHOBI.

Y Il kBaptani 2026 poky ynoBHoBa)xeHO ocoboto Komicii Byno nopyLeHo 73 crnpasu Npo NopyLleHHs
npodifibHOro 3akoHogascTBa, 3 HWUX 51 BIOHOCHO MPOMECINHMX Y4YaCHUKIB PUHKIB Kanitany Ta
OpraHi3oBaHMX TOBApPHUX PUHKIB.

b

cnpaBa

= KomnaHii 3 ynpaBniHHA akTuBamu

= KopnopaTuBHi iHBECTULiHI poHOM

I[HBeCTUUiMHI bipMuK / Aeno3uTapHi
ycTaHoBU

® |[HBECTULiNHI dipMKn

[enosuTtapHi yctaHoBu

= Ynpasuteni dO5/O0OH

HKUM®P y Il kBapTtani 2026 poky ornpaubOBaHO 2 NfaHu 3axoAiB LOoAO0 MnoninweHHA ¢iHaHCOBOro
CTaHy, HagaHnX NpomecCinHNMM yHacHUKaMU PUHKIB KaniTany Ta OpraHi3oBaHWX TOBAapHUX PUHKIB Ha
BUKOHaHHA BumMmor piweHHa Kowmicii Big 29.09.2022 Ne 1221 «lUlopo npygeHUinHUMX HopmaTuBiB
NpodecCinHOT AiANbHOCTI HA PUHKaX KaniTany Ta opraHi3oBaHUX TOBApHUX PUHKaxX», y sKUX Bigdynock
BIOXWITEHHS HOPMATUBHOINO 3HAYeHHA HOpMaTUBY IIKBIAHOCTI akTMBIB. 3a pesynsrataMmun po3rnsagy
NPUAUHATO 1 nNOCTAHOBY MNPO TMOrOMKEHHs nnaHy 3axo4iB Ta 1 MOCTaHOBY MNpPO  3aKpUTTS
aAMIHICTPaTMBHOIMO MPOBaXXEHHA Yy 3B'A3Ky 3 MpuBedeHHSM MpodecCiMHMM Yy4YaCHUKOM PUHKIB
Kanitany 3Ha4yeHHs1 HOpMaTUBY iKBIAHOCTI aKTUBIB Y BiAMNOBIAHICTL 4O BCTAHOBMEHOrO HOPMAaTUBHOIO
3Ha4YeHHsA OO AaTu noromxkeHHsa Komicielto nogaHoro Takmm npodecinHMM y4acHUKOM niiaHy 3axoAis.



AN

3AXUCT NPAB CMOXUBAYIB ®PIHAHCOBUX MOCIIVI

HKUMN®P

MexaHismu 3axucTty npaB crnoxuBadiB piHaHCOBUX NOCAYr:

» Po3pobneHo «13 03HaK CyMHIBHOCTI Ta/abo HegobpocoBiCHOro
3anyvyeHHsa KowTiB, BIipTyanbHUX akTUBIB, IHWUX MNaTiKHUX
3acobiB iHBECTOPIBY.

* MoXnuBiCTb CaMOCTIMHOrO aHarnisy Kepyluucb «13 o3Hakammu
CYMHIBHOCTI Ta/abo HenobpOoCOBICHOrO 3asfiydeHHs1  KOLUTIB,
BipTyasibHMX aKTMBIB, IHLUMX NNaTiXKHMX 3acobiB iHBECTOPIBY.

* MOXNUBICTb OTPUMaHHS EKCMepTHOro adanisy ©Oyab-sIKoro
NPOEKTY 3a 3anuTtom o Kowmicil.

* PerynapHe oHoOBneHHA nepeniky iHopmauil nNpo BUSBMEHI
NPOEKTK, LWO BignNoBigawTb O3HaKaM CYMHIBHOCTI Ta/abo
HegOoBpPOCOBICHONO 3anydYeHHsl KOLWTIB, BipTyarbHUX aKTUBIB,
iIHLLIMX NNaTiXXHKUX 3acobiB iIHBECTOPIB.

» OnpuntogHeHHa Ha odidinHomy Bebcauti IOSCO y poagini I-
SCAN KOXXHOro OHOBMEHHS nepeniky iHopmauil Npo BUSBMEHI B
YKpalHi iHBECTULUINHI MPOEKTU, LLIO MalTb O3HAKM CYMHIBHOCTI
Ta/abo HepobpOCOBICHOMO 3anyyeHHs KOWTIB, BipTyanbHUX
aKTMBIB, IHLUMX NNaTiXKHMX 3acobiB iHBECTOPIB.

3 METO CNPUSAHHSA NiABULLIEHHIO PiBHA (hiHAHCOBOI MPaMOTHOCTI
Ta iHPOPMYBaHHS IHBECTOPIB CTOCOBHO PU3UKIB iIHBECTYBaHHA B
CYMHIBHI IHBECTULiMHI NPOEKTWN, 3axXUCTy npaB IHBECTOpIB,
pO3’ACHIOBanNbHOI pobOTM WOOO 3axXUCTy MpaB CnoXumBadis
goiHaHcoBux nocnyr, Komicia cMCTeMHO 34iINCHIOE MOHITOPUHI Ta
OHOBIIOE Nepernik IHBECTUUIMHUX MNPOEKTIB WO MakTb O3HaKu
CYMHIBHOCTI Ta/abo HenobpOCOBICHOrO 3ariydeHHs1  KOLUTIB,
BipTyaribHMUX aKTMBIB, IHLUMX NnaTiXXKHMX 3acobiB iHBECTOPIB.

[o nepeniky BHOCATbCA IHBECTULUIMHI MNPOEKTU, 4HAKi 3a
pesynbTatamMn aHanisy BigoMoOCTen BignoBigawTb ofHin abo
AEKiNbKOM 3 po3pobneHnx Ta onpunogHeHux Komicieto — «13
O3HaK CYMHIBHOCTI Ta/abo HegobpOCOBICHOIO 3anyyYeHHs1 KOLWTIB,
BipTyaribHMX aKTUBIB, iHLUMX NNaTiXKHMX 3acobiB iIHBECTOPIBY.

CtaHom Ha 30.06.2026 y nepeniky 3Haxogunoca 470
IHBECTULINHNX NPOEKTIB, WO BiAMOBIiAAlOTL O3HAaKaM CYMHIBHOCTI
Ta/abo HegobpoCOBICHOrO 3arnydeHHs KOwWTiB, BipTyanbHUX
aKTMBIB, IHLUMX NNaTiXKHMX 3acobiB iHBECTOPIB.

Mpotarom Il kBaptany 2026 poky Kowmicieto 6yno gogaHo Oo
nepeniky 6 iHBECTUUIMHUX NPOEKTIB, WO BiAMNOBIgAOTb O3HaKaMm
CYMHIiBHOCTI Ta/abo HegoOpOCOBICHOMO 3anyYeHHA  KOLUTIB,
BipTyaribHMX aKTMBIB, IHLIMX NNaTiXkKHMX 3acobiB iHBECTOPIB.



HAIrnAaAO0 3A CTAHOM KOPMOPATUBHOIO VIMPABJTIHHA
TA KOPMOPATUBHUMW ®IHAHCAMMU

3 METO 3axXUCTy NpaB iHBECTOPIB, aKLiOHepiB, y KOMYHiKaLii 3i cTerkxongepamu LiHHUX nanepiB Ta Y 3B’A3KY 3 BUSBIIEHHSIM Ta YCYHEHHSIM
nopyLleHb BUMor YmHHoro 3akoHogasctea HKLUI®OP y Il ksapTani 2026 poky:

® opYyLUEHO 22 cnpasu Npo NopyLleHHs NPodiNbHOro 3aKkoHO4aBCTBa BI4HOCHO EMITEHTIB;

e npoBedeHo 31 Harngg 3a peecTpauieto akuioHepiB, NPOBEAEHHAM 3aranbHUX 300piB, ronocyBaHHAM Ta MigdbuTTaM MOro nNigcymMmKkiB Ha
3aranbHux 36opax akuioHepHNX TOBapUCTB;

® NPUMHATO 18 akTiB, BU3HA4YEeHUX MyHKTaMu 67 — 69, 81 yacTuHM nepwoi cTaTTi 7 Ta ctatTeto 29 3akoHy YkpaiHum «[1po gepxaBHe
perysroBaHHA PUHKIB Kanitany Ta opraHi3aoBaHUX TOBAPHUX PUHKIB», a came:

6 akTiB Woa0 3abopOHN HA BHECEHHS 3MiH 4O CUCTEMM AEN03UTapHOro obsiky Woao UiHHMX nanepiB NEBHOro eMiteHTa abo
NeBHOro BriacHWKa Ta 3abOpPOHM Ha BYMHEHHS Ta/abo BMKOHAHHS AepUBATUBHUX KOHTPAKTIB, MPaBOYMHIB WOAO LiHHUX
nanepis, y BigHOWeHHI 81 yyacHuMKa pUHKIB Kanitany;

4 aKTn Wo[o CKacyBaHHSA 3ab6OPOHM Ha BHECEHHSA 3MiH A0 CUMCTEMW Aeno3auTapHOro obniky LWoAo UiHHMX nanepiB NeBHOMO
eMiTeHTa abo neBHOro BriacHUKa Ta/abo 3abopoHN Ha BUMHEHHSA Ta/abo BMKOHaHHS OEePUBATUBHUX KOHTPAKTIB, NPaBOYMHIB
OO0 UiHHMX nanepiB, HakNageHux 6 aktamu Komicii, y BigHOLWEHHI 4 y4aCcHUKIB pUHKIB Kanitany;

8 akTiB Woa0 HaaHHA OKpPeMOro 403BOSy Ha NMPOBEAEHHS BUYEPnHOro nepeniky onepawin, y BigHOWEHHI LiHHUX nanepis 11
y4yacCHUKIB pUHKIB Kanitany.



AN

NMPABO3ACTOCYBAHHA HA PUHKAX KANITAJITY TA
OPIrAHISOBAHUX TOBAPHUX PUHKAX

Y Il kBapTani 2026 poky ynoBHoBaxeHuMn ocobamm Komicii
Ha po3rnag crnpaB  Npo  MNOPYLEHHA  NpodinbHOro
3akoHogaBscTBa 6yno posmsaHyto 56 cnpaB  BiAHOCHO
NPOdECINHNX Yy4aCHUKIB PUHKIB KaniTany Ta opraHi3oBaHnx
TOBapPHUX PUHKIB.

= KopnopaTuBHi iHBECTULINHI
doHan

= KOpuanyHi ocodu

= KomnaHii 3 ynpasniHHA
aKTmBamu

" |[HBECTULiNHI doipMKU

= Ynpasuteni dOB/OOH

Pasom i3 uum, y Il kBapTtani 2026 poky ynoBHOBaXXeHWMU
ocobamn Kowmicii Ha po3rnsg cnpaB nNpo  MOPYLUEHHS
npodbinbHOro 3akoHogascTBa 6yno posrnsHyto 119 cnpas
BiJHOCHO eMITEHTIB.

Mpotsarom |l kBaptany 2026 poky ynoBHoBaxeHumu ocobamu HKUIMOP Ha posrnag cnpas npo
NOpYLLEHHA NpOoinbHOro 3akoHodascTBa Oyno po3rnsHyTo 175 cnpas, 3a pesynbrataMy AKuX
3aCTOCOBaHO 3axo4u BMMAvBY Yy BUMSAI:

* 22 hiHaHCOBI caHKLUiT (LuTpadu), 3 HUX CTOCOBHO:
* 4 xOMNaHin 3 ynpaeniHHA aKkTUBaMu;
* 14 eMiTeHTIB;
* 3 iHBECTULINHUX hipMm;
* 1 ynpasutens OE/POH;
* 1 NnpuNUHEHHS Aii NiLeH3in (aHynNBaHHS) CTOCOBHO:
* 1 ynpasutena ®db5/POH,;

e 117 nyBnivyHMx nonepesxeHb, 3 HAX CTOCOBHO:
* 85 eMiTeHTiB;
* 2 iHBECTULINHUX hipMm;
* 28 KoprnopaTUBHUX iHBECTULINHMNX (DOHAIB;
* 1 kOMnNaHii 3 ynpaBniHHA akTUBamu;
* 1 ynpasutena ®d5/OOH.

Takox npotarom |l kBaptany 2026 poky 6yno BugaHo 14 po3nopsmXeHb MNpPO  YCYHEHHS
NnopyLUeHHs NPodIiribHOro 3aKOHOAABCTBA, 3 HUX CTOCOBHO:

* 8 eMiTeHTiB;

* 1 ynpasutena ®d5/OOH,;

* 2 iHBECTULINHUX hipMm;

* 3 KOMNaHin 3 ynpaeniHHSA aKkTUBaMu;
YnoBHoBaxeHUMn ocobamum Komicii Ha posrnag cnpaB  nNpo  MNOPYLIEHHA NpodinbHOro
3aKOHOOAaBCTBa BMHECEHO 2 MOCTaHOBWU MPO 3aTBEpPKEHHS yrof rnpo BperynioBaHHA Hacnigkis
BYMHEHHS NOpYLUEHHS NPOINbLHOrO 3aKOHOAABCTBA, 3 HUX CTOCOBHO:

* 1 iHBECTULINHOT dipMmu;

* 1 kOMnNaHii 3 ynpaeniHHS akTMBaMu.



OEP)>XABHE PEFVJIOBAHHA TA HAMNAAQ V COEPI SAMNMOBIFAHHA TA NMPOTULAII
NErAni3Adll (BIDMUBAHHIO) goxoaiB, OQEPXXAHUX 3MTOYUHHUM
WNAXoOM, PIHAHCYBAHHIO TEPOPU3MY TA ®IHAHCYBAHHIO
PO3MNOBCHOOXXEHHA 36POI MACOBOIO 3SHULLUEHHA

® Y cdepi piHaHcoBoro moHitopuHry HKLIM®P 3a Il kBaptan 2026 ® 3a pesynbratamum aHanisy AaianoHocti CIMNPM npotarom |l

poky 0yno 3giicHeHO 4 3axogum 6e3BUI3HOrO Harnsgy 3a kBaptany 2026 poky HKUIMN®P HanpaBneHo Ao [epxaBHOI
AiSNbHICTIO  cyB'ekTiB NEepPBUHHOINO (PiHAHCOBOIO  MOHITOPUHIY cnyx6bu giHaHCOBOro MOHITOPUHIY YKpaiHM 9 noBigOMMEHb Npo
(nani — CIMoM). nigo3pini giHaHCoBI onepadlii, NpoBeAeHi Ha pUHKax Kanitany Ta

OpraHi3aoBaHMX TOBapHUX pUHKax, Ha 3arasfibHy Cymy noHapg 742
MITH rpH 3a y4acTio 9 npodecinHnX y4acHUKIB pUHKIB KaniTarny.



AN

CUCTEMHI PUSUKUN ONA PYHKLUIOHYBAHHA PUHKIB

KANITANY

CucteMHun puaunk ons QyHKUIOHYBaHHSA PUHKIB Kanitany — Le pu3nk 300iB y poboTi hiHaHCOBOI
CUCTEMMU, AKI MOXYTb MaTW 3HAYHI HEraTUBHI HACNIAKN ONA HEl | peasibHOro CEKTOPY EKOHOMIKM.

CUCTEMHI  pU3MKM HEPO3PUMBHO MOB’A3aHi 3 3aranbHOK MOSITUYHOK, EKOHOMIYHOK Ta
¢iHaHCOBOID CUCTEMaMU, a TaKOX XapaKTepU3ylTbCs BUCOKUM CTyneHeM HenependadyBaHOCTI
Ta MacLuTabHICTIO HeraTUBHUX HaCNIAKIB.

Baxnuenm  (pakTopoMm, WO BW3HAYaAE IHTEHCMBHICTb BMIMBY CUCTEMHUX PU3KKIB Ha
OYHKLIOHYBaHHS PUHKIB KaniTany € KOHTPONbOBAHICTb Ta 3MaropKeHICTb AiN AepXXaBHUX OpraHiB
B HANPsIMKY MiHiMi3aLii 4aHUX pU3KKIB.

Cepen OCHOBHUX (pakToOpiB, SKi MOPOAXKYKOTb CUCTEMHI PU3MKM Ta HECYTb 3arpo3y cranomy
PO3BUTKY Ta 3narogpkeHOMy OYHKLIOHYBaHHIO DIHAHCOBOI CUCTEMM 3arasioMm Ta pUHKaMm Kanitany,
SK 1l HEBIA'EMHOI YaCTUHWN, MOXHa BKa3aTu HACTYMHi:

® BilHA Ta reononitTMyHa HecTabiNbHICTb, SKi OOMEXYHTb IHBECTUUINHY NpuBabnmMBICTb
KpaliHu O4ns NOTEHLINHUX iIHO3EMHUX IHBECTOPIB,;

® piBeHb I(HMNAUIT Ta EKOHOMIYHI BTpaTW, BUKMAWKaHI PYWHYBAHHAM JOFICTUYHUX Ta
iHPaCTPYKTYpPHUX 3B’A3KiB, WO 36inbllyloTb BUTPATM NIONPUEMCTB, 3MEHLLYOYM
OOXiOHICTb hiHAHCOBUX aKTUBIB, Ta, AK HACMIAOK, 3AaTHICTb Bi3HEeCY A0 3anyyYeHHs KOLTIB
HaceneHHs;

® (biHaHCOBE LWAxpancTBO Ta KibepHETUYHI 3arpoau, Lo NOCUIITL PU3NKMA BTPATK KOLLTIB
Ans iHBecTopiB;

® nomipHa MIKBIOHICTb Ha puWHKaxX Kanitany Ta obOMexeHa aKTUBHICTb YYaCHUKIB PUHKY
MOXYTb NPU3BOANTU OO HAAMIPHOT BONATUITbHOCTI Ta Pi3KOro KONMMBAHHSA LjiH.

Yci BkasaHi akTopu HecyTb 3arpody CcTabinbHOMy
PO3BUTKY PUHKIB KaniTany, wo niaTeepmKye HeobXiaHICTb
Ta MOKPALLEHHSA iHBECTULIMHOrNO Knimarty, 30Kpema TaKux
AK:

® 3aBepLUeHHd rapMoHisauii YKpaiHCbKOro
3akoHogaBcTBa 3 HopMamu €C Ta BOOCKOHANEHHs
HOpMaTMBHO-NpaBoBoOi 6a3n, sika Bignosigana 6wu
CydaCHUM TeHAEHUIAM Ha puHKax Kanitany Ta
nigsuwlyBana npaBoBYy 3aXMWLLEHICTb YYacCHWKIB
doiHaHCOBOT cUCTEMU;

® nNigBULLIEHHA goiHaHCOBOI NPO30POCTi, o
30inbwmno 6wm piBeHb OOBipU IHBECTOPIB Ta ix
3aUikaBneHiCTb Yy pUHKax Kanitanis sk gprepeny
JoxogaiB;

® NigBULEHHA TNIKBIAHOCTI PUHKIB cnpusano 6 GinbLu
KBaBOMY 3ally4YeHHIO KOLWTIB Ta MNPULLBULLLEHHIO
€KOHOMIYHOrO  po3BWUTKY,  3abesneyyBano 6
NOCTINHUW iHTEpPeC IHBECTOPIB 0 PUHKY;

® NPOLOBXEHHS 3naroXeHol B3aeMofil perynaropis
3 METOI KOHTPOM PO3MNOBCIOLKEHHA CUCTEMHUX
pU3NKiB Ta poO3pobKM cChninbHUX 3axoaiB 3aans
IXHBLOrO NOAOSIAHHA.



CTAH PUHKIB KANITAMY TA OPTAHIBOBAHUX TOBAPHUX PUHKIB

CtaHom Ha 30.06.2026, 4MHHI niUEH3il Ha MPOBaAMXKEHHS
NpodrecCinHOI AiANbHOCTI HA pUHKaxX Kanitany, a came:

* OiAnbHOCTI 3 Toprisni hiHaHCOBMMMU iHCTpyMeHTamu mas 151
NPOJECINHUN YHACHWIK;

*  [iSANbHOCTI 3 opraHizauii  Toprieni oiHaHCOBUMY
IHCTpyMeHTamMu Mann 2 NpoecinHi y4acHUKW.

Y Il keaptani 2026 poky BugaHo 8 niueH3in Ha npoBaXeHHS
NPOdECINHOT OiSNbHOCTI HA PUHKaX KaniTany gisnbHOCTI 3 Toprieni
oiHAHCOBUMM IHCTPYMEHTaMM

[Mpotarom |l kBaptany 2026 poky Ha nigctaesi 3adB nMpo
NPUNUHEHHN Al NiueHsin 2 opunandyHnm ocobam NPUNUHEHO Aito
niueHsin Ha npoBagXeHHs MpoecinHOl AiFnbHOCTI Ha pUHKax
Kanitany, a came [JiganbHOCTi 3 TopriBni  dpiHaHCOBUMU
IHCTpYMEHTaMMW.

3aranbHuin obear TopriB Ha puHKax kanitany y |l ksaptani 2026
poOKy cTaHoBMB — 608,61 Mnppg rpH (3 KOHBepTaLi€eo 3a WoaEeHHUM
OILINHMM KYPCOM FPUBHI LLIOAO IHO3EMHWX BantoT).

[MnToma Bara obcsriB TOpriB Ha OpraHi3oBaHMX pUHKax Kanitany
Ta Nno3a opraHi3zoBaHuX puHKax kanitany y Il ksaptani 2026 poky

OopraHi3oBaHi pyUHKM Kanitany

no3a opraHi3oBaHi pyUHKK Kanitany
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AN

CTAH PUHKIB KATITAJTY TA OPTAHIBOBAHUNX TOBAPHUX PUHKIB

Cepen hiHaHCOBMX IHCTPYMEHTIB Ha PWHKaxX Kanitany, Hanbinbwwuin obcsr
Toprie y Il kBaptani 2026 poky npuvnagaB Ha onepaudii 3 obnirauismm
BHYTPILLHIX AepXXaBHUX No3uK YkpaiHn — 79,42 % (Ha cymy 483,37 MApA rpH).

Ha pwHkax kanitany y |l keBaptani 2026 poky BigbyBanacb TOpriBns
HACTYNHUMK piHAHCOBUMM iHCTpyMeHTamun, kpim OBLI, 3okpema HanbinbLui
3a obcsrom 3:

* cBonamu — 69,28 mnpg rpH

« O34M - 13,82 mnpg rpH

* iHBeCTUUinHUMK cepTudpikatammn — 12,46 mnppg rpH

* akuiamum KI® — 8,62 mnpa rpH

* obnirauismMu iHo3eMHOT gepxasu — 8,38 mnpa rpH

* KOpropatMBHMMK obnirauiamu — 5,90 MnpAa rpH

O6csaru TopriB Ha opraHi3oBaHUX PUHKaxX Kanitany
y Il kapTani 2026 poky, MnpA4 rpH

= OB
0,50
(0,13%)
Csonu
= O30

= Obnirauia iHo3eMHoIl
Aepxasu

® [HWIi YiHHI nanepu

= KopnopaTusHi obnirauii

O6carn TopriB Ha No03a OpraHi3oBaHMX pUHKax Kanitany
y Il kapTani 2026 poky, MrpA4 rpH o
= |[HBECTULiMHI
ceptudikatu

= OBAMN
(3 52%) Awyii KId
\ / 2,87 = KopnopaTuBHi
(1,20%) obnirauii

1,85 = |HWi UiHHI nanepu

0,77%)

\_1,64 QOepxasu
- (0,69%) = O34r1

2,02
(0,85%)

<

R

12,00

(5,04%) ®opBapau

Bekceni

= Obniradil iHo3eMHoT



AN

CTAH PUHKIB KANITAMY TA OPTAHIBOBAHUX TOBAPHUX PUHKIB

CtaHom Ha 30.06.2026, u4MHHI niueHsii Ha NpPoBagXEHHS BapTicTb yknageHux yrog Ha opraHisoBaHOMY TOBapHOMY
NPoMEeCiNHOT OiSNbHOCTI Ha OpPraHi30BaHUX TOBAPHUX PUHKaX - PUHKY 3 pO3noAinom 3a sugamu toeapiB y |l ksapTani
AOISNbHOCTI 3 opraHisauii TopriBni NpoayKUield Ha TOoBapHUX 2026 poKy, mnpg, rpH

Gip>kax Manu 4 NpodeCiNHiI y4aCHUKMN.

. . = EnektpuyHa eHeprif
3aranbHa BapTiCTb yKnageHwx yrod Ha ToBapHux bBipxax y |l

kBapTani 2026 poky ctaHosuna 89,99 mnpg, rpH.
0,03 " HeobpobneHa aepesnHa
(0,03%) Ta nicomarepianu

3a nigcymkamu |l kBaptany 2026 poky, Hambinblly 4acTky Yy s
3aranbHin CTPYKTYpi npopaxiB Ha ToBapHux bGipxax 3armana (12,58%
TopriBns:

Hadta i guctunatu,
HadpTONPOAYKTH

2,15

(2,39%) 453
(5,03%) = HacbtoBun ras

* eneKkTpuyHoo eHeprieto — 60,09 % (54,08 mnpa rpH); ckpanneHun

* HadToo i guctunsatamu, HadpTonpogyktamm — 11,34 % MNpupoaHui ras
(12,58 mnpa rpH);

*  HeoBpoBGneHo AepeBMHO Ta NicomaTepianamm — 11,07% IHLMIA BipXoBUiA ToBaPp

(12,31 mnpa rpH);
[lepnBaTuBHI KOHTpaKTK

(6azoBuin aKkTKB -
HeobpobrneHa aepeBuHa)

* HadToBMM razom ckpansieHnum — 6,81 % (7,57 mnpg, rpH).



AN

CTAH PUHKIB KANITAMY TA OPTAHIBOBAHUX TOBAPHUX PUHKIB

3a gaHumu LleHTpanbHOro genosntapito LiHHUX nanepis, CTaHOM
Ha 30.06.2026 obcnyrosyBanocb 10836 BWUNYCKIB  LiiHHUX
nanepis.

3aranibHa HOMiHanbHa BapTICTb LiHHMX Nanepis, HOMIHOBaAHUX Y
HauioHanbHIM BanTi, 3a gaHuMu LleHTpanbHOro AenosuTtapis
LiHHKX NanepiB ctaHoBuna 2,41 TPrH rpH.

Y Il kgaptani 2026 poky LleHTpanbHMM Leno3uTapieM LiHHUX
nanepis:

* npoBegeHo 283,64 TuC. 0OMikoBMX onepauin 3 LiHHUMMK
nanepamMmn HoMiHanbHO BapTicTio 85,28 mnpa rpH;

* CKNageHo 6623 peecTpy BMACHUKIB IMEHHUX LIHHUX
nanepis.

Poanogain 3aranbHOl HOMiHaNbHOI BAPTOCTI LLiIHHMX Nanepis ,
HOMIHOBaHMX Y HaLiOHasbHI BantoTi, 3a BMgaMm piHaHCOBUX
IHCTPYMEHTIB, SKi 06cnyroByBanncb, 3a gaHnmm LleHTpanbHoro
aenosutapito LiHHMX nanepis, ctaHoM Ha 30.06.2026, TpsiH rpH

= AKUiT

0,34
14,15%)

—-<

Axuii KIO

ey
N

= |[HBeCTULINHI

._E0,001 ceptudpikatun

(0,04%)
= KoprnopaTugHi
obnirayii

= |HLWI YiHHI
nanepu
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AN

CTAH PUHKIB KANITAMY TA OPTAHIBOBAHUX TOBAPHUX PUHKIB

CtaHom Ha 30.06.2026, u4MHHI niueHsii Ha NpoBaLKEHHS
NPOgECINHOT AiANbHOCTI Ha pUHKaxX Kanitany - Aeno3uTapHol
AISNbHOCTI - genosutapHol  yctaHoBn Mann 134  npodoecinHi
YYaCHUKN.

Y Il kBapTani 2026 poky BugaHa 1 niueH3ia Ha nNpoBaXeHHSA
NPOgeCINHOT AiANbHOCTI Ha pUHKaX Kanitany - Aeno3uTapHol
AiSNbHOCTI Aen03nTapHOT YyCTaHOBM.

3a gaHuMKn genosvtapHux yctaHoB, ctaHoM Ha 30.06.2026 B
cuctemMi genosutapHoro obniky 6yno Bigkputo Ginblie 4 MIH
paxyHKiB BfacHWKIB LiiHHUX nanepis, 3a JOroBOPOM 3:

* [EenoHeHTOM — 1,25 MIH paxyHKiB B LiHHUX nanepax;
* eMITEeHTOM Npwu gematepianisauil — 3,13 MNH paxyHkiB.

Y Il keaptani 2026 poky AenosuvTapHMMu yctaHoBamu 6yno
BIAKPUTO 77,66 TUC. paxyHKiB BNAaCHWUKIB LIIHHUX nanepi..

3aranbHMn  06CcAr HOMIHaNbHOI BapPTOCTi  UIHHMX nanepis,
HOMIHOBaHMX Yy HaLUioHanbHIM BantoTi, WO HanexaTb BNacHUKam
LUiHHMX nanepiB, cTtaHoM Ha 30.06.2026 3a iHdopmauieto
Aeno3nTapHux yctaHoB cTaHoBuB 3,69 TpsiH rpH, 3 HUX 49,54 %
30cepeakeHo B obnirauisix BHYTPILLHIX AepXKaBHUX NO3UNK YKpaiHK
Ta 44,39 % B akuiax.

Poanogain 3aranbHOI HOMiHaNbHOT BapTOCTI LiHHMX nanepis,
HOMIHOBaHMX Y HaLiOHasbHIN BantoTi, WO Hanexarb BNacHMKam
LiHHMX Nanepis, 3a BugamMn piHAHCOBUX IHCTPYMEHTIB, CTaHOM Ha

30.06.2026, TpnH rpH

0,08
(2,11%)

0,09
(2,47%)

0,001
(0,01%)

= OBAl

® Akuii

Axuii KIO

IHBECTULINHI

ceptudikaTu

¥ [HWIi WiHHI nanepwm

m KopnopaTtueHi
obnirauii



AN

CTAH PUHKIB KATITAJTY TA OPTAHIBOBAHUNX TOBAPHUX PUHKIB

CtaHom Ha 30.06.2026, 4MHHi niueH3ii Ha npoBagKEHHSA NPOdECINHOI
OiSNbHOCTI Ha pUWHKaxX Kanitany - AiANbHOCTI 3 ynpaBniHHA akTMBaMu
IHCTUTYUINHWX iHBECTOpPIB Mann 265 NpodeCinHnX y4acHUKIB.

3a gaHnMK KoMmnaHin 3 ynpasniHHS aktmeamu, ctaHoMm Ha 30.06.2026, wono
pesynbraTiB AisanbHOCTi 1885 AitoyMx iHCTUTYTIB CRINIbHOMO iHBECTYBaHHS,
3aranbHa cyma aktmeiB gitodmnx ICl ctaHoBuna 740,82 mnp4 rpH, BapTicTb
4nctmx aktueiB gitounx ICl — 615,11 mnpg rpH.

BapricTb aktuBiB gitounx ICl 3a Bnaamu, ctaHoM Ha
30.06.2026, mnpg rpH

Mpotsarom Il kBaptany 2026 aktmneu ICI 3pocnu Ha 6,00 % (41,93 mnpg rpH)
3a paxyHoK 30inblUeHHSA iX KiNbKOCTi, AoAaTKkoBOro po3miweHHs LM Ta
30iINCHEHMX onepauin 3 akTMBamu.

B 3aranbHux aktmBax ICl yacTka BeHYypHUX iHBECTUUiMHUX POHAIB
ctaHoBUTb 98,14 %, yacTka 3akpuTnx (HeseH4ypHux) ICl — 1,82 %.

HanmeHwa yactka Hanexutb ICl BigKpUTOro Ta iHTepBanbHOro TUMy, Tak siK
CyMapHoO Ix akTuBu ctaHoBNATb 338,87 MIH rpH.

BaprticTtb aktuBiB gitounx ICl 3a Tunamm, ctaHom Ha
30.06.2026, mnipg rpH

4
A

16 BigKpUTHX,
0,25 mnpa rpH
[' 0,03%

‘" 11 iHTepBanbHuX,

0,09 mnpa rpH
0,01%
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AN

CTAH PUHKIB KANITAMY TA OPTAHIBOBAHUX TOBAPHUX PUHKIB

B cTpykTypi aktueiB 16 Bigkputnx ICl nepeBaxatoTb AepKaBHi LiHHI nanepwm
Ta rpowosi kowTtn (50,20 % Ta 33,33 % BignosigHo). MNMpotdarom Il kapTany
2026 poky aktusu Bigkputux ICl 36inbwmnmnce Ha 6,5 % (abo Ha 15,3 MnH
rpH). BapTicTb akTmBiB cTaHoBuna 253,03 MIH rpH.

Hanbinbwa 4vacTka IHBECTOpPIB 3a po3nogifioM HOMiHanbHOI BapTOCTI
po3MilleHnx UiHHMX nanepiB Bigkputnx IClI npunagae Ha isanyHUX oci6 -
pesnaeHTiB — 84 %.

CtpykTypa aktusiB BigkpuTtux ICI

___— ,39'/.

= [lepkaBHi LUiHHI nanepu
* [poLUOBI KOLUTK
= AKUT

[ebiTopcbka

3aboproBaHicTb
= KopnopaTusHi obnirauii

® BaHKiBCbKi MeTanu

B ctpykTypi aktuBiB 11 iHTepBanbHux ICl nepeBaxalwTb Aep)KaBHi LiHHI
nanepwu (55,96 %). MNpoTarom Il kBapTany 2026 poky aktueu iHTepBanbHux ICI
30inbwmnuck Ha 8,9 % (abo Ha 7,0 MnH rpH) Ta ctaHoBuNu 85,84 MIH rpH.

Hanmbinblwia 4actka iHBecTopiB 3a po3nogifioM HOMiHaNbHOI BapTOCTI
pPO3MiLLiEeHNX LiHHMX nanepis iHTepeanbHuX ICl npunagae Ha gi3nyHMX ocib -
pesnaeHTis — 93%.

CtpykTypa aktmBiB iHTepBanbHux ICl

3,38%

= [lepxkaBHi LUiHHI nanepwu
[ebiTopcbka 3aboproBaHicTb

= AKUT

= [pOLLOBI KOLUTK

= KopnopaTusHi obnirauii
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AN

CTAH PUHKIB KANITAMY TA OPTAHIBOBAHUX TOBAPHUX PUHKIB

B ctpyktypi aktueiB 1799 BeHuypHux ICl nepeBaxae pebiTopcbka
3aboproBaHicTb (60,97 %), Ginbwa 4YacTUHa SAKOI CKNagaeTbCs 3 MO3UKK
(286,33 mnpa rpH). MNpoTtarom Il kBapTany 2026 poky aktusu BeH4ypHux ICI
30inbwunuek Ha 5,9 % (abo Ha 40,7 mnpg rpH). BapTicTe akTmBiB cTaHOBUIA
727,00 mnpa rpH.

Hanbinbwa 4yacTka IHBECTOpiB 3a po3nogifioM HOMiHanbHOI BapTOCTI
po3MilleHnX UiHHMX nanepis BeHYypHuXx ICl npunagae Ha topuandHMX Ta
isnmyHMxX ocib - pesmaeHTiB (58 % Ta 23 % BignNoBIgHO).

CtpykTypa aktuiB BeH4ypHux IClI
[ebiTopcbka
3aboproBaHicTb

[HLWi iHBECTULIT
26,21%

= OB'EKTN HEPYXOMOCTI

=

60,97% [POLUOBI KOLUTK

= KopnopaTusHi obnirauii

= Akt

B cTpyktypi aktueBiB 59 3akputux HeBeH4ypHux IClI nepeBaxatoTb
aebitopcbka 3aboproBaHicTb Ta 06’ekTn HepyxomocTi (35,37 % Ta 24,74 %
BignosigHo). [llpotarom Il kBaptany 2026 poky aktmeu 3akputux IClI
30inbwunueb Ha 9,5 % (abo Ha 1,2 mnpg rpH). BapTicTb akTmeiB cTaHOBUNA
13,48 mnpg rpH.

Hanbinblwa 4actka iHBecTOpiB 3a po3nogifioM HOMiHaNbHOI BapTOCTI
PO3MILLLEHNX UiHHMX nanepiB 3akputux (HeBeH4yypHux) IClI npunapae Ha
di3nYHNX Ta ropUaMYHNX ocib — pe3naeHTis (86 % Ta 13 % BiaNoBIAHO).

CTpykTypa aKkTmBiB 3aKpnTUX (HEBEHYYpHUX) ICI

<

[ebiTopcbka
3aboproBaHicTb )

= OB'EKTN HEPYXOMOCTI
[HLWi iHBECTULIT

= [lepkaBHi LUiHHI nanepwu

= AKUT

poLloBi KOLWTKH

[HLWi goiHaHCOBI

IHCTPYMEHTU
= KopnopaTtusHi obnirauii



CTAH PUHKIB KANITAMY TA OPTAHIBOBAHUX TOBAPHUX PUHKIB

CtaHom Ha 30.06.2026, 4MHHI niueHsii Ha npoBamXeHHA NpPodEeCiNHOI
OiANbHOCTI  Ha puHKax Kanitany - [OiANbHOCTI 3 aAMiHICTpyBaHHSA
HeaepXXaBHUX NEeHCINHUX poHAiB Manu 14 npodecinHNX y4acHUKIB.

3a gaHnmMu agMmiHicTpaTopiB HedepXXaBHUX MEHCIMHUX (PoHAiIB, CTAHOM Ha
30.06.2026, wono pesynsratiB gisnbHOCTI HegepXXaBHUX MEHCIMHUX (POHAIB,
3aranbHa BapTicTb akTusiB 47 HIN® ctaHoBuna 7,39 mnpa rpH, a yucrta
BapTiCTb akTUBIB — 7,38 MSIpA rpH.

Hanbinbwum 3a o6carom aktusis € KHIMN® HBY (3,0 mnpg rpH).

Mpotsrom Il keapTany 2026 poky aktusu HIMN® 3pocnu Ha 4,5 % (319,40 MnH
rPH) 3a paxyHOK O0OAaTKOBWUX BHECKIB, 3[IMCHEHUX ornepauid 3 MeHCIMHUMU
aKTMBaMM Ta 4OX04iB, HApaxoBaHUX 3a NEHCIMHUMN aKTUBaMM.

BaprTicTb aktuBiB 3a Bugamu HIN®d ctaHom Ha 30.06.2026

= 40 BigkpuTuX HIM®
= 4 npodpecinHux HINP

= 3 KopnopatusHux HMo®

0,21 mnpg rpH

CtaHom Ha 30.06.2026 3aranbHa KinbkicTb y4acHukis HIMN® crtaHosuna 889,8
Tuc. ocib (ctaHom Ha 31.03.2026 — 889,2 Tuc. ocib), npu ubomy nuwe 2,27
TUC. OCi® OTPMMYIOTb NEHCIt0 Ha BU3HAYEHUI CTPOK.

KinekicTb yyacHukiB 3a sugamu HINP craHom Ha 30.06.2026,
TUC. OCib

18,457

= BigkpuTi HM®
= [MpodpeciiHi HIMNd

= KopnopatusHi HIMN®
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CTAH PUHKIB KANITAMY TA OPTAHIBOBAHUX TOBAPHUX PUHKIB

CtpykTypa aktmeiB HIN®, ctaHom Ha 30.06.2026 Mpotsarom |l kBapTany 2026 poKy iHBECTULINHUA [O0Xi4 Heaep)XaBHUX
NeHCIinHMX ooHAIB cknas 278,8 MIH rpH.

CepeaHbo3BaXXeHMN MOKa3HWK 3MiHM YUCTOI BapTOCTI OAUHWULI MNEHCIMHUX
aktmBiB 3a |l kBaptany 2026 poky cknaB 3,34 % (6e3 ypaxyBaHHA KHI®
HBY) ta 3,52 % (3 ypaxyBaHHaM KHIN® HBY).

= [lepxkaBHi LUiHHI nanepwu

= [pOLLOBI KOLUTK

= KopnopaTusHi obniradyii OcHoBHi nokasHukm gisanbHocTi HM® y 1l kBapTani 2026 poky, MiH rpH
320
) ) 278,80
= baHKiBCbKi MeTanu 280
240
[HLi aKkTUBMK 200
_ _ 160
Y ctpyktypi aktmeiB HIMN® ctaHom Ha 30.06.2026 nepeBaxanu: 119,20
120
e [JepXaBHi LiHHI nanepwu
. 80 4770
* [POLLOBI KOLITK 30,50

40
* KopnopaTtusHi obnirauii 0 . ]

[MeHCiHI BHECKMK [MeHCinHI [HBecTUUIWHKMIA  Cyma BUTpaT
BUMNNaTH goxig
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CTAH PUHKIB KANITAMY TA OPTAHIBOBAHUX TOBAPHUX PUHKIB

% PIBHEHCbKA YEPHIIBCbKA Y Il ksapTani 2026 ynpasutensamu 6yJ'IO:
BO/IMHCKA .
XUTOMUPCHKA SAEL * BIOKPUTO — 3 OOPb;

KWUIBCbKA

kuiB * 3akputo — 0 PODE.

JIbBIBCbKA 40,2%

XMENGHMLEKA ©®) ITABCHIA RS e XAKIRCERA CtaHom Ha 30.06.2026 kinbkicTb AosipuTenis ycix aitoumx ®Ob ctaHoBuna
TEPHOMINIbCbKA NYTAHCbKA H
@ YEPKACBKA @ @ 35607 ocib.

IBAHO- BIHHULIbKA
SPAHKIBCHKA

e e KIPOBOTPAIICBKA | 111b0METPOBCHKA 3aranbHa BapTicTb OygiBHMUTBA YyciX 060’ekTiB, WO iHaHcyTbea POb,
B [IOHELIbKA ctaHoM Ha 30.06.2026 cknana 58,86 mnpA rpH.

MWUKONAIBCbKA

3AKAPMATCbKA

3AMNOPI3bKA

OcHoBHi nokasHuku gisnbHocTi POE y || kBapTani 2026 pokKy, MiH rpH

XEPCOHCbKA

1200 1089,34
1000
C . I 800 759,95
TaHoM Ha 30.06.2026, 4MHHI niueH3il Ha npoBagKeHHs NpPOMeCiNHOI
AiSNbHOCTI Ha pWHKaX Kanitany - AisnbHOCTI 3 ynpasBniHHSA ManWHOM LN 600 569,32
piHaHcyBaHHA 00’ekTiB  OyaiBHMUTBA Ta/abo 34iMCHEHHA onepauin 3 429 34
HepyxomicTio mManun 25 ynpasutenis. [Mpotarom Il kBaptany 2026 poky 400 :
HKUM®P 6yno npuiiHAaTo 1 NMOCTaHOBY LWOAO MPUNWHEHHS Aii NiueH3in Ha
npoBagKeHHs1 NPOdECINHOI AiSNbHOCTI HA pUHKax Kanitany - AisanbHOCTI 3 200
ynpaeniHHA ManHoM Ans  biHaHcyBaHHSA 06’ekTiB  OyaiBHUUTBaA Ta/abo
30INCHEHHS onepauin 3 HEPYXOMICTIO. 0

Cyma BHeckiB O6csr Kown, nepenaHi MepenaHi

CtaHom Ha 30.06.2026 B YkpaiHi gianu 169 OB, ski diHaHcyBanu . L
BUKOHaHuUX pobiT 3abydoBHMKY  MailHOBI NpaBa

cnopymkeHHa 297 o6’ekTiB OyaiBHMUTBa. Hanbinblwa Kinbkicte gitoumnx OOb
3anmMaeTbCca hiHaHCYyBaHHAM CrnopymkeHHs o6’ekTiB OyaiBHMUTBA y MICTi
Kuesi, JIbBiBCbKiN Ta XapkiBCbkKii 0bnacTsix.




